
QUIZ NUMBER 5 FOR MTH 101

AYMAN BADAWI

Name————————–, Id. Num.——————————————-, Score 15

QUESTION 1. You deposited 10,000 Dhs into an account that pays 8% com-
pounded quarterly.

1) What is the total interest that you will earn in 8 years from now?

2) What is the interest that you will earn during the 8th year?

3) How long will it take for your money to reach 25 thousand Dhs (give your
answer to the nearest year)
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